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����/HJLVODWLRQ�DQG�SULRULW\�VWDWXV
,QWHUQDWLRQDO %LUGV�'LUHFWLYHD �$QQH[�,�%HUQH�&RQYHQWLRQ��$SSHQGL[�,,�8.�DQG�:DOHV :LOGOLIH�DQG�&RXQWU\VLGH�$FW��6FKHGXOH����%LUGV�RI�FRQVHUYDWLRQ�FRQFHUQE �DPEHU�OLVW�6R&&F:HOVK�6���OLVWG*Z\QHGG 6QRZGRQLD�%$3�/O\Q�$21%+HULWDJH�&RDVW
����6WDWXV�LQ�:DOHV�DQG�EH\RQG
:LWKLQ� WKH� 8.� WKH� FKRXJKH KDV� D� SRSXODWLRQ� RI� DERXW� ���� SDLUVI UHVWULFWHG� WR� WKH� ZHVWHUQ�VHDERDUG�� :DOHV��6FRWODQG��DQG�1RUWKHUQ�,UHODQG��7KHUH�DUH�DOVR�DSSUR[LPDWHO\����SDLUV RQ�WKH�,VOH�RI�0DQ�� �7KH�SRSXODWLRQV� LQ�6FRWODQG�DQG�1RUWKHUQ�,UHODQG�DUH�VKRZLQJ�VLJQV�RI�UHFRYHULQJ�IURP�UHFHQW�GHFOLQHV�
$URXQG� ���� SDLUV� DUH� IRXQG� LQ�:DOHV�� DORQJ� WKH� FRDVW� IURP� *ODPRUJDQ� WR� &DHUQDUIRQVKLUH� DQG�LQODQG� LQ� 6QRZGRQLD� DQG� WKH� &DPEULDQ� 0RXQWDLQV� �0RQWJRPHU\VKLUH�� 0HLULRQQ\GG�� &HUHGLJLRQ����2YHUDOO�WKH�SRSXODWLRQ�LV�UHODWLYHO\�VWDEOH�DOWKRXJK�WKHUH�KDYH�EHHQ�ORFDO�GHFOLQHV�PLUURUHG�E\�ORFDO�LQFUHDVHV�
����6WDWXV�LQ�*Z\QHGGJ
7KHUH� ZHUH� ��� VLWHV� RFFXSLHG� E\� SDLUV� LQ� *Z\QHGG� LQ� ����� DQG� WKH� SRS XODWLRQ� LV� FXUUHQWO\�LQFUHDVLQJ�� DOWKRXJK� LW� LV� FRQVLGHUHG� WKDW� WKLV� LQFUHDVH� LV� SDUWO\�GXH� WR� LQFUHDVHG� VXUYH\�HIIRUW�DQG� LPSURYHG�VXUYH\�PHWKRGRORJ\�� �7KH�FRDVWDO�SRSXODWLRQ�H[WHQGV�IURP�WKH�*UHDW�2UPH�RQ�WKH�QRUWK�FRDVW�WR�WKH�VRXWK�FRDVW�RI�/O�Q��ZKLOVW�WKH�LQODQG�EUHHGLQJ�SRSXODWLRQ�LV�VFDWWHUHG�WKURXJK�6QRZGRQLD�� � $� VLJQLILFDQW� SURSRUWLRQ� RI� WKH� SRSXODWLRQ� EUHHG� LQ� TXDUULHV� �DFWLYH� DQG� GLVXVHG���DVVRFLDWHG� EXLOGLQJV� DQG� GLVXVHG� PLQH�ZRUNLQJV�� 7KHUH� KDV� EHHQ� D� GHFOLQH� LQ� WKH� SRSXODWLRQ� RI�LQODQG�0HLULRQQ\GG��6RPH�DUHDV�ZLWKLQ�WKH�FRXQW\�DUH�RI�YLWDO�LPSRUWDQFH�DV�IHHGLQJ�DQG�URRVWLQJ�DUHDV�IRU�\RXQJ��QRQ�EUHHGLQJ�ELUGV�IURP�$QJOHVH\�DQG�&HUHGLJLRQ�LQ�DGGLWLRQ�WR�WKRVH�IURP�ZLWKLQ�*Z\QHGG�

D &RXQFLO�'LUHFWLYH��������((& RI���$SULO������RQ�WKH�FRQVHUYDWLRQ�RI�ZLOG�ELUGVE 3RSXODWLRQ�VWDWXV�RI�ELUGV�LQ�WKH�8.�� %LUGV�RI�FRQVHUYDWLRQ�FRQFHUQ�������� ������OLVW�DYDLODEOH�IURP�-1&&�ZHEVLWHF 8.�6SHFLHV�RI�&RQVHUYDWLRQ�&RQFHUQ�/LVWG :HOVK�$VVHPEO\�*RYHUQPHQW��*RLQJ�:LOG�LQ�:DOHV�� /LVW�RI�6SHFLHV�DQG�+DELWDWV�RI�3ULQFLSDO�,PSRUWDQFH�IRU�WKH�&RQVHUYDWLRQ�RI�%LRORJLFDO�'LYHUVLW\��&URZQ�&RS\ULJKW������H 3\UUKRFRUD[�S\UUKRFRUD[I �����ILJXUHV�J :LWKLQ�WKLV�GRFXPHQW�WKH�WHUP�´*Z\QHGGµ�UHIHUV�WR�DUHDV�RXWVLGH�WKH�6QRZGRQLD�1DWLRQDO�3DUN�DUHD��H[FHSW�ZKHUH�VSHFLILHG�RWKHUZLVH
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� ([WHQW� DQG� TXDOLW\� RI� IRUDJLQJ� KDELWDW�� � 7KLV� LV� DIIHFWHG� E\� FKDQJHV� LQ� VZDUG� KHLJKW� DQG�GHQVLW\��WKURXJK�FKDQJHV�LQ�JUD]LQJ�EXUQLQJ�SDWWHUQV���FKDQJHV�LQ�JUD]LQJ�DIIHFWLQJ�WKH�VXSSO\�RI� GXQJ� LQYHUWHEUDWHV�� DJULFXOWXUDO� LPSURYHPHQW�� ODQG� XVH� FKDQJH� H�J�� DIIRUHVWDWLRQ��VWDELOLVDWLRQ�RI�XQVWDEOH�FOD\�FOLIIV��DQG�EUDFNHQ�HQFURDFKPHQW�� 7KH�XVH�RI� ORQJ�ODVWLQJ�DQWL�SDUDVLWLF�FKHPLFDOV�� VXFK�DV�DYHUPHFWLQV� �HVSHFLDOO\�EROXVHV���RQ�OLYHVWRFN�JUD]HG�FRDVWDO� ILHOGV�DQG�RQ�FOLIIV�PD\�SUHYHQW�WKH�FRORQLVDWLRQ�RI�GXQJ �GHJUDGLQJ�LQVHFWV ZKLFK�DUH�DQ�LPSRUWDQW�IRRG�VRXUFH�IRU�FKRXJKV�� +XPDQ� GLVWXUEDQFH�� ODUJHO\� UHFUHDWLRQDO� LQFOXGLQJ� FOLPELQJ�� VFUDPEOLQJ� DQG� ZDONLQJ� EXW� DOVR�IURP�ELUG�ZDWFKLQJ���$OVR�SRWHQWLDO�IURP�IXWXUH�RU�QHZ�UHFUHDWLRQDO�DFWLYLWLHV�H�J��KDQJ�JOLGLQJ��SDUDVFHQGLQJ�HWF�� 3UHVHQFH�RI�QDWXUDO�SUHGDWRUV�H�J��SHUHJULQH�PD\�EH�D�IDFWRU�DIIHFWLQJ�FRPPXQDO�URRVWV�DQG�IOHGJLQJ�VXFFHVV�� &OLPDWH� � GURXJKW� LQ�VXPPHU�H[WHQGHG�FROG�VSHOOV� LQ�ZLQWHU�DQG�DVVRFLDWHG�KDUG�JURXQG�PD\�UHVXOW� LQ� KLJKHU� PRUWDOLW\�� SRRU� ZHDWKHU� LQ� ODWH� VSULQJ� PD\� DIIHFW� IOHGJLQJ� VXFFHVV��RYHUZLQWHULQJ�VXUYLYDO�LV�WKRXJKW�WR�EH�RQH�RI�WKH�PDLQ�SRSXODWLRQ�OLPLWLQJ�IDFWRUV�� $YDLODELOLW\�RI�VXLWDEOH�QHVW�VLWHV�LQFOXGLQJ�FDSSLQJ���JULOOLQJ�RI�PLQH�VKDIWV�DQG�GHVWUXFWLRQ�RI�QHVW�VLWHV�WKURXJK�TXDUU\LQJ�DFWLYLWLHV�
�� $662&,$7('�*:<1(''�6$36���+$36&ORGGLDX��/RZODQG�+HDWKODQG��8SODQG�+HDWKODQG� ,QODQG�URFN�TXDUULHV��PLQHV�DQG� VFUHHV��0DULWLPH�FOLII�DQG�VORSHV��&RDVWDO�VDQG�GXQHV��6WUDQGOLQHV�
5LQJ�RX]HO��7ZLWH

K 6HH�DOVR�DVVRFLDWHG�+$3V�IRU�PRUH�JHQHUDO�IDFWRUV�DIIHFWLQJ�WKLV�VSHFLHV·�KDELWDWV



&+28*+ �
���&855(17�$&7,21�,1 *:<1(''
6LWH�DQG�KDELWDW�SURWHFWLRQ�
� &HUWDLQ� FKRXJK� FRORQLHV� ZLOO� IDOO� ZLWKLQ� VHFWLRQV� RI� WKH� *Z\QHGG� FRDVWOLQH� ZKLFK� KDYH� EHHQ�GHVLJQDWHG�DV�FDQGLGDWH�6$&V��6HDFOLIIV�RI�/O�Q��DQG���RU�63$��$EHUGDURQ�&RDVW�DQG�%DUGVH\�,VODQG��0\Q\GG�&LODQ��7UZ\Q�\�:\OID�DQG�WKH�6W�7XGZDO�,VODQGV� ² ZKHUH�WKH FKRXJK�FRORQLHV�DUH�WKH�UHDVRQ�IRU�GHVLJQDWLRQ��� 0RVW�RI�*Z\QHGG·V�FRDVWOLQH�LV�ERUGHUHG�HLWKHU�E\�WKH�3HQ�/O�Q�D·U�6DUQDX�PDULQH�FDQGLGDWH�6$&�RU�E\�WKH�0HQDL�6WUDLW�DQG�&RQZ\�%D\�PDULQH�FDQGLGDWH�6$&�� &KRXJK�FRORQLHV�LQ�*Z\QHGG�ZLOO�DOVR�RIWHQ�IDOO�ZLWKLQ�666,V��IRU�H[DPSOH�3RUWK�&HLULDG��3RUWK�1HLJZO�DF�<Q\VRHGG�6DQW�7XGZDO���RU�ZLWKLQ�DUHDV�LGHQWLILHG�DV�SRWHQWLDO�:LOGOLIH�6LWHV�� %DUGVH\�,VODQG��ZKLFK�KRVWV�D�SRSXODWLRQ�RI�FKRXJKV��LV�DQ�115�� 0XFK�RI�WKH�FRDVW�RI� WKH�/O�Q�3HQLQVXOD� LV�GHVLJQDWHG�DV�D�+HULWDJH�&RDVW�DQG�PXFK�RI�WKH�3HQLQVXOD�LV�LQFOXGHG�ZLWKLQ�WKH�/O�Q�$21%�
����0DQDJHPHQW�DQG�SURJUDPPHV�RI�DFWLRQ
� $���\HDU�(8�IXQGHG�FKRXJK�FRQVHUYDWLRQ�SURMHFW�UDQ�EHWZHHQ������DQG�������ZKLFK�LQFOXGHG�EUDFNHQ� FRQWURO�� UHLQWURGXFWLRQ� RI� JUD]LQJ� RQ� DEDQGRQHG� FRDVWDO� VORSHV�� WKH� SURYLVLRQ� RI�VWXEEOH�ILHOGV��DQG�WKH�UHSDLU�RI�FORGGLDX�� (OHPHQWV�RI�WKLV�SURMHFW�DUH�WR�EH�FRQWLQXHG�ZLWKLQ�WKH�$UHQ·W�:HOVK�%LUGV�%ULOOLDQW�SURMHFW��ZKLFK�FRPPHQFHG�GXULQJ�������IXQGHG�E\�(8�2EMHFWLYH���IXQGV�DQG�E\�D�QXPEHU�RI�SDUWQHUV�DQG�OHG�E\�563%�&\PUX���2QH�RI�WKH�WZR�WDUJHW�DUHDV�IRU�LQFUHDVLQJ�:HOVK�FKRXJK�SRSXODWLRQV�LV� WKH� 6RXWK� 0HLULRQQ\GG� FRDVW� EHWZHHQ� )DLUERXUQH� DQG� 7\Z\Q�� 7KHUH� ZLOO� DOVR� EH� WZR�FRPPXQLW\�OLDLVRQ�RIILFHUV�EDVHG�ZLWKLQ�*Z\QHGG���6QRZGRQLD�1DWLRQDO�3DUN �� 7KH� FKRXJK� LV� RQH� RI� WKH� VSHFLHV� HOLJLEOH� IRU� IXQGLQJ� IURP� &RXQWU\VLGH� &RXQFLO� IRU�:DOHV�6SHFLHV�&KDOOHQJH�)XQG�
����6XUYH\��UHVHDUFK�DQG�PRQLWRULQJ
� 6HYHUDO�$OO�:DOHV�FKRXJK�VXUYH\V�KDYH�EHHQ�FDUULHG�RXW�VLQFH�WKH�PLG �����V��� $�FRORXU�ULQJLQJ�SURMHFW�LV�RQJRLQJ��FROOHFWLQJ�GDWD�RQ�GLVSHUVDO��VHDVRQDO�PRYHPHQW��DGXOW�DQG�MXYHQLOH�VXUYLYDO��DJH�RI�ILUVW�EUHHGLQJ�DQG�QDWDO�SKLORSDWU\��&URVV�DQG�6WUDWIRUG��� $V� SDUW� RI� WKH� SURMHFWV� RXWOLQHG� XQGHU� ����� URRVWV� DQG� QHVW� VLWHV� KDYH� EHHQ� VXUYH\HG� RQ� D�UHJXODU�EDVLV��DQG�GDWD�KDV�EHHQ�UHFRUGHG�DQG�FROODWHG�RQ�IHHGLQJ�VLWHV�� 563%�
&KRXJKV�DQG�ODQG�XVH�LQ�QRUWK�:DOHV
�UHVHDUFK�SURMHFW�ZDV�FDUULHG�RXW�EHWZHHQ������DQG������
���$&7,21�3/$1�2%-(&7,9(6�
�� 7R�SURWHFW��PDLQWDLQ�DQG�LQFUHDVH�WKH�FXUUHQW�SRSXODWLRQ�DQG�UDQJH�LQ *Z\QHGG��� 7R�SURPRWH�D�JUHDWHU�XQGHUVWDQGLQJ�RI�WKH�UHTXLUHPHQWV�RI�WKH�VSHFLHV�WKURXJK�HQFRXUDJLQJ�IXUWKHU�UHVHDUFK�LQWR�LWV�HFRORJ\��� 7R� GHPRQVWUDWH� WKURXJK� EHVW� SUDFWLFH� JXLGDQFH� WKH� HFRQRPLF� EHQHILWV� RI� FKRXJK� KDELWDW�PDQDJHPHQW�WR�ODQGRZQHUV��IDUPHUV��WKH�WRXULVW�LQGXVWU\�DQG�WKH�JHQHUDO�SXEOLF�
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&RGH $FWLRQ 3DUWQHU�V�L3ROLF\�DQG�OHJLVODWLRQ� 8VH� SODQQLQJ� FRQGLWLRQV� WR� HQVXUH� GHYHORSPHQWV� LQ� VHQVLWLYH� ORFDWLRQV� DUH�FRPSDWLEOH�ZLWK�FRQVHUYDWLRQ�RI�FKRXJK7$5*(7�7,0(6&$/(��2QJRLQJ

*&�� 5HOHYDQW�SDUWQHUV
� (QVXUH�WKDW�QDWLRQDO�DQG�LQWHUQDWLRQDO�OHJLVODWLRQ�LV�DSSOLHG�WR�VDIHJXDUG�H[LVWLQJ�QHVW�VLWHV��URRVW�VLWHV�DQG�LPSRUWDQW�IHHGLQJ�KDELWDWV�7$5*(7�7,0(6&$/(��2QJRLQJ

563%�&\PUX��&&:��1:3
6SHFLHV���KDELWDW�PDQDJHPHQW�DQG�SURWHFWLRQ� 3URPRWH�DQG�VXSSRUW�JUDQW�VFKHPHV�LQFOXGLQJ�7LU�*RIDO��/O�Q�(6$�DQG���RU�XVH�PDQDJHPHQW� DJUHHPHQWV�ZKHUH�DSSURSULDWH� WR� VHFXUH� IDYRXUDEOH�PDQDJHPHQW�DQG���RU�UHVWRUDWLRQ�RI�LPSRUWDQW�IHHGLQJ�DUHDV�IRU�FKRXJK��WDNLQJ�LQWR�DFFRXQW�WKH�QHHGV�RI�RWKHU�DVVRFLDWHG�/%$3�VSHFLHV�DQG�KDELWDWV7$5*(7�7,0(6&$/(��7R�EH�VHW��2QJRLQJ

&&:�� &/$��'(3&�� )8:��):$*�&\PUX�� *&��1)8� &\PUX��17�� 563%�&\PUX� (QVXUH�WKDW��ZKHUH�SRVVLEOH��FKRXJK�KDELWDW�UHTXLUHPHQWV�DUH�UHIOHFWHG�LQ�ODQG�PDQDJHPHQW�SUHVFULSWLRQV�XQGHU�DJUL�HQYLURQPHQW�VFKHPHV7$5*(7�7,0(6&$/(��2QJRLQJ
563%� &\PUX�&&:�� '(3&��):$*�&\PUX�� *&��17��� 6HHN�IXQGLQJ�IRU� ODQG�PDQDJHPHQW�E\�GHYHORSLQJ�D�ELRGLYHUVLW\�JUDQW�VFKHPH��ZKLFK�ZRXOG� LQFOXGH�JUDQWV�IRU�DSSURSULDWH�PDQDJHPHQW�DQG�RU�UHVWRUDWLRQ�RI�FKRXJK�KDELWDW7$5*(7�7,0(6&$/(��%\�����
*&�� 5HOHYDQW�SDUWQHUV

� /LPLW� GLVWXUEDQFH� FDXVHG� E\� UHFUHDWLRQDO� DFFHVV� QHDU� QHVW�VLWHV� RU� FRPPXQDO�URRVWV�E\�OLDLVRQ�ZLWK�%ULWLVK�0RXQWDLQHHULQJ�&RXQFLO7$5*(7�7,0(6&$/(��2QJRLQJ
563%� &\PUX��&&:��*&�

� 6DIHJXDUG� DOO� SRWHQWLDO QHVW�VLWHV� DQG� FRPPXQDO� URRVWV� IURP� LQDSSURSULDWH�GHYHORSPHQW��HVSHFLDOO\�PLQH�FDSSLQJ��JULOOLQJ�RU�UHFODPDWLRQ�7$5*(7�7,0(6&$/(��2QJRLQJ
563% &\PUX��&&:��*&�

� 6HHN� WR� OLPLW� DFFHVV� WR� DQ\� QHVW�VLWHV� LQ� DQ� DSSURSULDWH� PDQQHU� ZKHUH� HJJ�FROOHFWLQJ�RU�SXEOLF�DFFHVV�FDXVH�FRQWLQXDO�IDLOXUH�RI�WKH�EUHHGLQJ�SDLU�7$5*(7�7,0(6&$/(��2QJRLQJ
563% &\PUX��&&:��*&��17�

� 0DLQWDLQ�SLW�SURSV�RU�RWKHU�PDQ�PDGH�IHDWXUHV�ZKHUH�WKH\�DUH�D�NH\�IHDWXUH�RI�WKH� QHVW�VLWH�� (QVXUH� PDLQWHQDQFH� RI� DUWLILFLDOO\� LQVWDOOHG� QHVW� VLWHV� � QHVW�ER[HV�DQG�RWKHU�DUWLILFLDOO\�PDGH�DQG�VWUHQJWKHQHG�VLWHV�7$5*(7�7,0(6&$/(��2QJRLQJ
563% &\PUX��&&:��*&�

�� .HHS�PLQH�HQWUDQFHV�DQG�TXDUU\�VLWHV�IUHH�IURP�VFUXE�RU�WUHHV7$5*(7�7,0(6&$/(��2QJRLQJ 563% &\PUX��&&:��*&�� (QVXUH�WKDW�DOO�QHVW�VLWHV�LQ�ZRUNLQJ�TXDUULHV�DUH�LGHQWLILHG�DQG�WKDW�GXULQJ�WKH�EUHHGLQJ� VHDVRQ� QHVWV� DUH� QRW� GHVWUR\HG� QRU� DGXOWV� VHULRXVO\� GLVWXUEHG� E\�TXDUU\LQJ�DFWLYLWLHV�7$5*(7�7,0(6&$/(��2QJRLQJ
563% &\PUX��&&:��*&�

L /HDG�SDUWQHU�IRU�WKLV�DFWLRQ�LV�LQGLFDWHG�E\�EROG�W\SHIDFH��VHH�VHFWLRQ�����IRU�H[SODQDWLRQ�RI�DEEUHYLDWLRQV
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$GYLVRU\�� (QVXUH�WKDW�DOO�JUD]LHUV�DQG�IDUP�DGYLVRU\�VHUYLFHV�DUH�DZDUH�RI�WKH�LPSRUWDQFH�RI�FKRXJKV� LQ�WKH�DUHD�DQG�SURYLGH�DGYLFH�RQ�DSSURSULDWH�PDQDJHPHQW�RSWLRQV��7$5*(7�7,0(6&$/(��7R�EH�VHW��2QJRLQJ

563% &\PUX��&&:�� '(3&��):$*�&\PUX�� *&��17�� 'LVVHPLQDWH�DQ\�LQIRUPDWLRQ�WKDW�UHVXOWV�IURP�WKH�563%
V FXUUHQW�UHVHDUFK�RQ�UHFRPPHQGHG�PDQDJHPHQW�SUDFWLFH�IRU�PDLQWDLQLQJ�RU�HQKDQFLQJ�FKRXJK�IHHGLQJ�DUHDV�WR�UHOHYDQW�ERGLHV7$5*(7�7,0(6&$/(��2QJRLQJ
563% &\PUX��&&:��*&��17�

6XUYH\��UHVHDUFK�DQG�PRQLWRULQJ�� 0RQLWRU�XVH�RI�IHHGLQJ�DUHDV�ZKHUH�VWRFNLQJ�GHQVLW\�RU�PDQDJHPHQW�SUHVFULSWLRQV�DUH�DOWHUHG7$5*(7�7,0(6&$/(��2QJRLQJ
563% &\PUX��&&:��17�

�� &RQWLQXH�WR�UHFRUG�DQG�FROODWH�LQIRUPDWLRQ�RQ�IHHGLQJ�VLWHV�7$5*(7�7,0(6&$/(��2QJRLQJ 563% &\PUX��&&:��� &ROODWH�GDWD�RQ�ILHOG�WULDOV�LQYHVWLJDWLQJ�DSSURSULDWH�ODQG�PDQDJHPHQW�WR�EHQHILW�IHHGLQJ�FKRXJK�7$5*(7�7,0(6&$/(��%\�����
563% &\PUX��&&:��17�

�� $UUDQJH�DSSURSULDWH� VXUYH\V�RI�PLQHVKDIWV�� TXDUULHV�DQG�TXDUU\�EXLOGLQJV�GXH�IRU�FORVXUH�RU�FKDQJH�RI�XVH7$5*(7�7,0(6&$/(��2QJRLQJ
563% &\PUX��&&:��*&�

�� 6XSSRUW�WKH�DQDO\VHV�DQG�SXEOLFDWLRQ�RI�&URVV�DQG�6WUDWIRUG�FRORXU�ULQJLQJ�GDWD7$5*(7�7,0(6&$/(��%\������ 563%� &\PUX�&&:&RPPXQLFDWLRQV�DQG�SXEOLFLW\�� 5DLVH�WKH�SXEOLF�SURILOH�DQG�JHQHUDO�DZDUHQHVV�RI�FKRXJK�DQG�LW
V�UHTXLUHPHQWV�ZLWK� ORFDO� IDUPHUV� ODQG� PDQDJHUV� DQG� WKH� JHQHUDO� SXEOLF� E\� DWWHQGLQJ� ORFDO�DJULFXOWXUDO�VKRZV�DQG�HYHQWV��WKURXJK�WKH�PHGLD��DQG�LQ�SURGXFLQJ���GLVWULEXWLQJ�DGYLVRU\���LQIRUPDWLRQ�PDWHULDO�IRU�ODQGRZQHUV�7$5*(7�7,0(6&$/(���2QJRLQJ

563% &\PUX��&&:��*&�

��3$571(56�	�23325781,7,(6
����2YHUDOO�/HDG�3DUWQHU�IRU�6$3
563%�&\PUX
����.H\�SDUWQHUV
&RXQWU\VLGH�&RXQFLO�IRU�:DOHV �&&:�
&RXQWU\�/DQG�DQG�%XVLQHVV�$VVRFLDWLRQ��&/$�
'HSDUWPHQW�IRU�(QYLURQPHQW��3ODQQLQJ�DQG�&RXQWU\VLGH��:HOVK�$VVHPEO\�*RYHUQPHQW� �'(3&�
)DUPLQJ�DQG�:LOGOLIH $GYLVRU\�*URXS�&\PUX��):$*�&\PUX�
)DUPHUV�8QLRQ�RI�:DOHV��)8:�&\PUX�
*Z\QHGG�&RXQFLO��*&�
1DWLRQDO�)DUPHUV�8QLRQ�&\PUX��1)8�&\PUX�
1DWLRQDO�7UXVW��17�
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1RUWK�:DOHV�3ROLFH��1:3�
����2SSRUWXQLWLHV
&OLPEHUV��%ULWLVK�0RXQWDLQHHULQJ�&RXQFLO��4XDUU\�RZQHUV��)DUP LQJ�XQLRQV��ODQGRZQHUV�DQG�PDQDJHUV
��$&.12:/('*(0(1763ULQFLSDO�DXWKRU��'DYH�/DPDFUDIW��563%�&\PUX��&RQVXOWDWLRQ��6LDQ�:KLWHKHDG��&&:�/LQH�'UDZLQJV��(QJOLVK�1DWXUH
���$%%5(9,$7,216
$21%��$UHD� RI�2XWVWDQGLQJ�1DWXUDO� %HDXW\�� %$3�� %LRGLYHUVLW\�$FWLRQ� 3ODQ�� (6$��(QYLURQPHQWDOO\�6HQVLWLYH�$UHD��+$3��+DELWDW�$FWLRQ�3ODQ��-1&&��-RLQW�1DWXUH�&RQVHUYDWLRQ�&RPPLWWHH��/%$3��/RFDO�%LRGLYHUVLW\�$FWLRQ�3ODQ�� /15�� /RFDO�1DWXUH� 5HVHUYH��115��1DWLRQDO�1DWXUH�5HVHUYH��6$&��6SHFLDO�$UHD� RI� &RQVHUYDWLRQ��6$3��6SHFLHV�$FWLRQ�3ODQ��63$��6SHFLDO�3URWHFWLRQ�$UHD��666,��6LWH�RI�6SHFLDO�6FLHQWLILF�,QWHUHVW

9HUVLRQ��������


